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                        Basic statistics of United States
                        

                     
                  

               
               
                  
                     	
                        (Data refer to 2017 or latest available. Numbers in parentheses refer to the OECD average)*

                     
                  

               
               
                  
                     	
                        LAND, PEOPLE AND ELECTORAL CYCLE

                     
                  

               
               
                  
                     	
                        Population (million)

                     
                     	
                        323.13

                     
                     	
                        

                     
                     	
                        Population density per km²

                     
                     	
                        35.3

                     
                     	
                        (37.5)

                     
                  

                  
                     	
                        Under 15 (%)

                     
                     	
                        19.0

                     
                     	
                        (18.0)

                     
                     	
                        Life expectancy (years)

                     
                     	
                        78.8

                     
                     	
                        (80.7)

                     
                  

                  
                     	
                        Over 65 (%)

                     
                     	
                        15.0

                     
                     	
                        (16.5)

                     
                     	
                        Men 

                     
                     	
                        76.3

                     
                     	
                        (78.1)

                     
                  

                  
                     	
                        Foreign-born (%)

                     
                     	
                        13.5

                     
                     	
                        

                     
                     	
                        Women

                     
                     	
                        81.2

                     
                     	
                        (83.3)

                     
                  

                  
                     	
                        Latest 5-year average growth (%)

                     
                     	
                        0.7

                     
                     	
                        (0.6)

                     
                     	
                        Latest general election

                     
                     	
                        November 2016

                     
                  

               
               
                  
                     	
                        ECONOMY

                     
                  

               
               
                  
                     	
                        Gross domestic product (GDP)

                     
                     	
                        

                     
                     	
                        

                     
                     	
                        Value added shares (%)

                     
                     	
                        

                     
                     	
                        

                     
                  

                  
                     	
                        In current prices (billion USD)

                     
                     	
                        19,390.6

                     
                     	
                        

                     
                     	
                        Primary sector

                     
                     	
                        0.9

                     
                     	
                        (2.4)

                     
                  

                  
                     	
                        Latest 5-year average real growth (%)

                     
                     	
                        2.2

                     
                     	
                        (2.1)

                     
                     	
                        Industry including construction

                     
                     	
                        19.1

                     
                     	
                        (26.7)

                     
                  

                  
                     	
                        Per capita (000 USD PPP) 

                     
                     	
                        59.5

                     
                     	
                        (43.8)

                     
                     	
                        Services

                     
                     	
                        80.0

                     
                     	
                        (70.9)

                     
                  

               
               
                  
                     	
                        GENERAL GOVERNMENT

                        Per cent of GDP

                     
                  

               
               
                  
                     	
                        Expenditure

                     
                     	
                        37.7

                     
                     	
                        (40.6)

                     
                     	
                        Gross financial debt

                     
                     	
                        105.4

                     
                     	
                        (110.2)

                     
                  

                  
                     	
                        Revenue

                     
                     	
                        34.1

                     
                     	
                        (37.7)

                     
                     	
                        Net financial debt

                     
                     	
                        80.3

                     
                     	
                        (71.2)

                     
                  

               
               
                  
                     	
                        EXTERNAL ACCOUNTS

                     
                  

               
               
                  
                     	
                        Exchange rate EUR per USD

                     
                     	
                        0.9

                     
                     	
                        

                     
                     	
                        Main exports (% of total merchandise exports)

                     
                     	
                        

                     
                     	
                        

                     
                  

                  
                     	
                        PPP exchange rate (USA = 1)

                     
                     	
                        1.0

                     
                     	
                        

                     
                     	
                        Machinery and transport equipment

                     
                     	
                        34.9

                     
                     	
                        

                     
                  

                  
                     	
                        In per cent of GDP

                     
                     	
                        

                     
                     	
                        

                     
                     	
                        Chemicals and related products, n.e.s.

                     
                     	
                        13.6

                     
                     	
                        

                     
                  

                  
                     	
                        Exports of goods and services

                     
                     	
                        12.1

                     
                     	
                        (29.1)

                     
                     	
                        Commodities and transactions, n.e.s.

                     
                     	
                        12.5

                     
                     	
                        

                     
                  

                  
                     	
                        Imports of goods and services

                     
                     	
                        15.0

                     
                     	
                        (28.8)

                     
                     	
                        Main imports (% of total merchandise imports)

                     
                     	
                        

                     
                     	
                        

                     
                  

                  
                     	
                        Current account balance

                     
                     	
                        -2.40

                     
                     	
                        (0.34)

                     
                     	
                        Machinery and transport equipment

                     
                     	
                        43.2

                     
                     	
                        

                     
                  

                  
                     	
                        Net international investment position

                     
                     	
                        -40.5

                     
                     	
                        

                     
                     	
                        Miscellaneous manufactured articles

                     
                     	
                        16.9

                     
                     	
                        

                     
                  

                  
                     	
                        

                     
                     	
                        

                     
                     	
                        

                     
                     	
                        Manufactured goods

                     
                     	
                        10.8

                     
                     	
                        

                     
                  

               
               
                  
                     	
                        LABOUR MARKET, SKILLS AND INNOVATION

                     
                  

               
               
                  
                     	
                        Employment rate for 15-64 year-olds (%)

                     
                     	
                        69.4

                     
                     	
                        (67.0)

                     
                     	
                        Unemployment rate, Labour Force Survey (age 15 and over) (%)

                     
                     	
                        4.9

                     
                     	
                        (6.5)

                     
                  

                  
                     	
                        Men

                     
                     	
                        74.8

                     
                     	
                        (74.8)

                     
                     	
                        Youth (age 15-24, %)

                     
                     	
                        10.4

                     
                     	
                        (12.9)

                     
                  

                  
                     	
                        Women

                     
                     	
                        64.0

                     
                     	
                        (59.4)

                     
                     	
                        Long-term unemployed (1 year and over, %)

                     
                     	
                        0.8

                     
                     	
                        (2.0)

                     
                  

                  
                     	
                        Participation rate for 15-64 year-olds (%)

                     
                     	
                        73.0

                     
                     	
                        (71.7)

                     
                     	
                        Tertiary educational attainment 25-64 year-olds (%)

                     
                     	
                        45.7

                     
                     	
                        (35.7)

                     
                  

                  
                     	
                        Average hours worked per year

                     
                     	
                        1 783

                     
                     	
                        (1763)

                     
                     	
                        Gross domestic expenditure on R&D (% of GDP)

                     
                     	
                        2.7

                     
                     	
                        (2.3)

                     
                  

               
               
                  
                     	
                        ENVIRONMENT

                     
                  

               
               
                  
                     	
                        Total primary energy supply per capita (toe)

                     
                     	
                        6.7

                     
                     	
                        (4.1)

                     
                     	
                        CO2 emissions from fuel combustion per capita (tonnes)
                        

                     
                     	
                        15.5

                     
                     	
                        (9.2)

                     
                  

                  
                     	
                        Renewables (%)

                     
                     	
                        7.1

                     
                     	
                        (9.7)

                     
                     	
                        Water abstractions per capita (m3 )
                        

                     
                     	
                        1582

                     
                     	
                        (804)

                     
                  

                  
                     	
                        Fine particulate matter concentration (PM2.5, μg/m3)
                        

                     
                     	
                        9.2

                     
                     	
                        (14.9)

                     
                     	
                        Municipal waste per capita (kilogrammes)

                     
                     	
                        738

                     
                     	
                        (523)

                     
                  

               
               
                  
                     	
                        SOCIETY

                     
                  

               
               
                  
                     	
                        Income inequality (Gini coefficient)

                     
                     	
                        0.39

                     
                     	
                        (0.32)

                     
                     	
                        Education outcomes (PISA score, 2015)

                     
                     	
                        

                     
                     	
                        

                     
                  

                  
                     	
                        Relative poverty rate (%)

                     
                     	
                        16.8

                     
                     	
                        (11.6)

                     
                     	
                        Reading 

                     
                     	
                        497

                     
                     	
                        (493)

                     
                  

                  
                     	
                        Median disposable household income (000 USD PPP)

                     
                     	
                        32.1

                     
                     	
                        (23.0)

                     
                     	
                        Mathematics

                     
                     	
                        470

                     
                     	
                        (490)

                     
                  

                  
                     	
                        Public and private spending (% of GDP)

                     
                     	
                        

                     
                     	
                        

                     
                     	
                        Science

                     
                     	
                        496

                     
                     	
                        (493)

                     
                  

                  
                     	
                        Health care, current expenditure

                     
                     	
                        17.2

                     
                     	
                        (9.1)

                     
                     	
                        Share of women in parliament (%)

                     
                     	
                        19.2

                     
                     	
                        (28.7)

                     
                  

                  
                     	
                        Pensions 

                     
                     	
                        7.0

                     
                     	
                        (9.1)

                     
                     	
                        Net official development assistance (% of GNI)

                     
                     	
                        0.18

                     
                     	
                        (0.39)

                     
                  

                  
                     	
                        Education (primary, secondary, post sec. non tertiary)

                     
                     	
                        3.6

                     
                     	
                        (3.6)

                     
                     	
                         

                     
                     	
                        

                     
                     	
                        

                     
                  

               
               
                  
                     	
                        Better life index: www.oecdbetterlifeindex.org

                     
                  

               
               
                  
                     	
                        * Where the OECD aggregate is not provided in the source database, a simple OECD average of latest available data is calculated where data exist for at least 29 member countries.
                        

                     
                  

               
               
                  
                     	
                        Source: Calculations based on data extracted from the databases of the following organisations: OECD, International Energy Agency, World Bank, International Monetary Fund, Inter-Parliamentary Union, BEA.
                        

                     
                  

               
            

         

      

   
      
         Executive summary

        
         
            
               	
                  The economy is growing steadily, unemployment is low and material wellbeing is high

               

               	
                  Sustaining growth needs productivity and bringing people back into employment

               

               	
                  The legacy of the great recession, as well as globalisation and automation shocks, remains visible across the country

               

            

         

         
            The economy is growing steadily, unemployment is low and material wellbeing is high
            

         

         The current expansion is now one of the longest on record. Economic growth since the financial crisis has also been amongst the strongest in the OECD. However, similar to other countries, productivity growth has been sluggish and below the growth rates recorded during previous expansions. As a result, the expansion has also been one of the weakest over the past half century. In part, weak investment growth - also by State and local governments - has contributed to this outcome. 
         

         
            The expansion has been one of the longest on record
            
[image: graphic]Source: OECD Analytical Database. 
            

            StatLink  http://dx.doi.org/10.1787/888933731605

         

         Robust job growth has helped bring people back into employment and has reduced the unemployment rate. Employment growth above the rates needed to account for new entrants into the labour force has reduced unemployment to historically-low levels, which has resulted in tight labour markets for fast-growing locations and occupations. Together with stronger wage gains, these trends have helped partially reverse the decline in real median household income since the recession. However, employment as a share of the population has still not fully recovered from the crisis. 
         

         
            Unemployment is now very low
            
[image: graphic]Source: OECD Analytical Database.  

            StatLink  http://dx.doi.org/10.1787/888933731624

         

         Material wellbeing is high and Americans are doing well on average in comparison with residents of other OECD counties. The United States performs favourably in comparison to the rest of the OECD, particularly for measures of disposable income and household wealth, long-term unemployment and housing conditions. And the recovery from the crisis has led to marked gains in consumer confidence. On the other hand, gains in life expectancy since the 1960s have been moderate in comparison with other OECD countries and attaining a good work-life balance appears a particular issue for American workers. 
         

         
            Consumer confidence is high
            
[image: graphic]Source: Surveys of consumers, University of Michigan. 
            

            StatLink  http://dx.doi.org/10.1787/888933731643

         

         The near-term outlook is strong. Private consumption remains solid, buttressed by the strong labour market, wealth gains and high levels of consumer confidence. In the business sector, confidence is also robust, and business fixed investment is picking up. Business investment will be further boosted by tax reforms, which will contribute to a substantial fiscal loosening. Inflation has moved toward the Fed’s target and monetary policy has been removing accommodation.
         

         Risks to the outlook remain sizeable. The projected pick-up of investment may support even stronger productivity growth going forward. On the other hand, there are also a number of financial market risks, notably elevated leverage ratios in the corporate sector. Rising trade tensions represent another potential threat to the outlook. In the longer term, increases in government spending and accompanying rising debt levels pose a risk. The United States should take advantage of the strong economy to align spending and revenues. 

         
            
               
                  
                     	
                        Economic growth is set to increase
                        

                     
                  

               
               
                  
                     	
                        

                     
                     	
                        2017

                     
                     	
                        2018

                     
                     	
                        2019

                     
                  

               
               
                  
                     	
                        Gross domestic product (GDP)

                     
                     	
                        2.3 

                     
                     	
                        2.9 

                     
                     	
                        2.8 

                     
                  

                  
                     	
                        Private consumption

                     
                     	
                        2.8 

                     
                     	
                        2.5 

                     
                     	
                        2.2 

                     
                  

                  
                     	
                        Government consumption

                     
                     	
                        0.1 

                     
                     	
                        2.2 

                     
                     	
                        4.3 

                     
                  

                  
                     	
                        Gross fixed capital formation

                     
                     	
                        3.4 

                     
                     	
                        4.9 

                     
                     	
                        4.7 

                     
                  

                  
                     	
                        Exports of goods and services

                     
                     	
                        3.4 

                     
                     	
                        4.8 

                     
                     	
                        4.4 

                     
                  

                  
                     	
                        Imports of goods and services

                     
                     	
                        4.0 

                     
                     	
                        5.3 

                     
                     	
                        5.3 

                     
                  

                  
                     	
                        Unemployment rate

                     
                     	
                        4.3 

                     
                     	
                        3.9 

                     
                     	
                        3.6 

                     
                  

                  
                     	
                        Personal consumption expenditures deflator

                     
                     	
                        1.7 

                     
                     	
                        2.2 

                     
                     	
                        2.2 

                     
                  

               
               
                  
                     	
                        Note: annual growth rates, with the exception of the unemployment rate, which is % of the labour force.

                     
                  

               
               
                  
                     	
                        Source: OECD Economic Outlook 103 database.
                        

                     
                  

               
            

         

         
            Sustaining growth needs productivity and bringing people back into employment
            

         

         Improving the business environment would help sustain growth, reanimating firm creation and growth. In comparison with other OECD economies the restrictiveness of business regulations is around average, while restrictions on trade in services are more marked. Weaker competition tends to undermine innovative activity and action may be needed to strengthen anti-trust enforcement. Occupational licensing, affecting one quarter of employees, is another feature hindering competition. The recent tax reforms that cut corporate income tax rates and temporarily include full expensing of capital outlays will likely give a substantial boost to investment activity. Investing in infrastructure to remove bottlenecks would further enhance the business environment. 
         

         
            Business regulation restrictiveness is on a par with the OECD
            
[image: graphic]Source: OECD Product Market Regulation database. 

            StatLink  http://dx.doi.org/10.1787/888933731662

         

         Participation rates have declined since the crisis and are only recently beginning to recover for prime-age workers. As the labour market has tightened, the participation of women has increased, but males have remained out of the labour force. This is especially the case for young men with no more than high school education. In some regions, participation rates are very low indeed, falling to just 53% in West Virginia. Such areas also tend to be places where disability rates are high. Reducing the disincentives for people receiving disability benefits to work and providing tax credits for lower skilled workers might help bring these groups into the labour force. The United States provides less support to workers to find new employment opportunities than other OECD countries. 
         

         
            Many Americans appear to have dropped out of the labour force
            
[image: graphic]Note: OECD refers to a simple average.
            

            Source: OECD Employment and Labour Market Statistics.

            StatLink  http://dx.doi.org/10.1787/888933731681

         

         
            The legacy of the great recession, as well as globalisation and automation shocks, remains visible across the country
            

         

         Job losses have become more persistent in areas hit by structural shocks, contributing to the decline in participation. Globalisation and automation have displaced workers, especially in the industrial heartland, and many of these workers have experienced difficulties in finding new employment. As the economy adjusts to these supply shocks, this has led to the development of areas of high unemployment, non-participation and poverty. The inter-State migration response to employment shocks appears to have diminished during the past decade relative to earlier decades. Furthermore, these migration patterns show less of a trend shift of the population to urban agglomerations then elsewhere in the OECD. 
         

         
            Inter-State migration has slowed
            
[image: graphic]Source: U.S. Census Bureau, Current Population Survey. 

            StatLink  http://dx.doi.org/10.1787/888933731700

         

         Changing jobs has become more difficult over time. One of the constraints on inter-State migration has been the availability of affordable housing, particularly in booming areas. Housing costs are an important part of poorer households' spending. Restrictive zoning policies appear to be hindering the provision of more affordable housing, limiting employment opportunities and ultimately undermining growth. Sprawling cities can also make accessing jobs by public transport very difficult. Improving mass transit systems where appropriate would help improve accessibility and federal spending could be used to encourage States and localities to move towards mixed-use planning permissions to address housing affordability concerns. 
         

         
            Affordable housing is hard to come by
            
[image: graphic]Source: OECD Affordable Housing Database. 

            StatLink  http://dx.doi.org/10.1787/888933731719

         

         Opioid addiction costs many lives, harms livelihoods, depresses labour market participation, and entails significant public healthcare spending. Death rates have surged in the past decade, particularly as (illicit) synthetic opioids have become more available around the country. The correlation with non-participation in areas most beset by opioid addiction suggests that addiction ultimately impairs participation. This contributes to costs to the economy of lost wages and productivity, as well as fiscal costs from foregone revenue and spending on emergency care and the treatment of addiction. Expanding support to prevent deaths and provide treatment for addiction will need to be complemented by actions to re-integrate former drug abusers into employment. 
         

         
            Drug-overdoses have become a major cause of death
            
[image: graphic]Source: National Center for Health Statistics. 

            StatLink  http://dx.doi.org/10.1787/888933731738

         

         
            
               
                  
                     	
                        Main findings and key recommendations
                        

                     
                  

               
               
                  
                     	
                        POLICY CHALLENGES

                     
                     	
                        KEY RECOMMENDATIONS

                     
                  

                  
                     	
                        Sustaining economic growth

                     
                  

               
               
                  
                     	
                        Output growth is strong, but investment has been weak. Tax reform aims at boosting business dynamism   

                     
                     	
                        Implement the recently-passed corporate tax reform and make permanent investment incentives set to expire. 

                        Ensure long-term sustainability by reining in spending growth, particularly by reforming entitlement programmes, where appropriate. 

                     
                  

                  
                     	
                        Inflation is moving up; unemployment is low; employment rates are well below pre-crisis levels 

                     
                     	
                        Continue to raise interest rates at a gradual pace as long as inflation remains close to the Fed’s target and the labour market remains close to full employment. 

                     
                  

               
               
                  
                     	
                        Boosting productivity with more competition and investment 

                     
                  

               
               
                  
                     	
                        Regulatory burdens and federal, state and local government restrictions hinder the business environment

                     
                     	
                        Privatise state-owned utilities and transport authorities.

                        Ease restrictions in services trade.

                        Encourage state and local governments to deregulate occupational licensing and recognise credentials granted by other States.

                     
                  

                  
                     	
                        Competitive pressures have declined in several sectors, due to heavy regulation and increased market concentration.

                     
                     	
                        Remove exemptions from anti-trust law, including in the digital economy. 

                        Broaden merger analysis to ensure greater competition. 

                     
                  

                  
                     	
                        Infrastructure is under-supplied and often in a poor state and usage fees generally do not incorporate health or environmental costs borne by third parties

                     
                     	
                        Roll out initiatives to invest more in infrastructure, making use of greater private-sector financing, user fees and flexible risk-sharing arrangements.

                        Ensure that harmful emissions, such as carbon and particulate matter, are priced appropriately.

                     
                  

               
               
                  
                     	
                        Improving employment opportunities 

                     
                  

               
               
                  
                     	
                        Despite large job gains, participation remains low, especially among male workers

                     
                     	
                        Expand earned income tax credits, particularly in locations where the participation rate is very low. Increase spending on effective active labour market policies, such as job placement services and support to geographic mobility.

                        Improve and broaden programmes for displaced workers, including workers most at risk from automation. 

                        Expand the use of apprenticeships and on-the-job training to ease the school-to-work transition.

                     
                  

                  
                     	
                        For low-wage workers, jobs are difficult to access due to congestion and long commuting times

                     
                     	
                        Improve mass transit systems. Use seed money to encourage States and localities to remove zoning restrictions or move to multi-use zoning.

                     
                  

                  
                     	
                        High housing prices in metropolitan areas hinder geographic mobility

                     
                     	
                        Reform housing finance, including the government sponsored enterprises, to better target housing affordability measures to the rental market.

                        Support the provision of affordable housing for low-income families.

                     
                  

                  
                     	
                        Disability rolls remain high

                     
                     	
                        Offer pathways, such as retraining, for those receiving disability benefits to re-enter the labour market more fully.

                     
                  

               
               
                  
                     	
                        Addressing the opioid crisis

                     
                  

               
               
                  
                     	
                        Opioid addiction costs many lives, harms livelihoods, depresses labour market participation, and entails significant public healthcare spending.

                     
                     	
                        Ease administrative barriers to the treatment of opioid addiction.  Promote and expand medically assisted treatment options.  Help reintegrate former addicts into employment, including by expunging criminal records, for those who have successfully completed treatment for addiction.

                     
                  

               
            

         

      

   
      
         
Annex. Progress in structural reform
         

         
            This Annex reviews actions taken on recommendations from previous Economic Surveys that are not covered in tables within the main body of the Key Policy Insights. Recommendations that are new to this Survey are listed at the end of the Executive Summary and the relevant chapter.

         

         
            
               
                  
                     	
                        Recommendation

                     
                     	
                        Actions taken since the 2016 Survey

                     
                  

                  
                     	
                        A. Monetary and financial polices

                     
                  

               
               
                  
                     	
                        Raise policy interest rates at a pace that gradually tightens financial conditions so as not to jeopardise the recovery and to promote a return of inflation to the Fed’s target.

                     
                     	
                        Interest rates have been increased gradually and inflation is returning to target 

                     
                  

                  
                     	
                        Continue to implement Dodd Frank and Basel III requirements.

                     
                     	
                        The financial regulators have continued to implement Dodd Frank and Basel III requirements. 

                     
                  

                  
                     	
                        Implement the OECD Common Reporting Standard on automatic exchange of financial account information.

                     
                     	
                        The United States has undertaken automatic information exchanges pursuant to FATCA from 2015 and entered into intergovernmental agreements (IGAs) with other jurisdictions to do so. The Model 1A IGAs entered into by the United States acknowledge the need for the United States to achieve equivalent levels of reciprocal automatic information exchange with partner jurisdictions. They also include a political commitment to pursue the adoption of regulations and to advocate and support relevant legislation to achieve such equivalent levels of reciprocal automatic exchange.

                     
                  

                  
                     	
                        Reform the housing finance system to ensure access to mortgage credit by creditworthy homebuyers while providing better guarantees of financial stability and avoiding again exposing taxpayers to costly bailouts.

                     
                     	
                        To reduce taxpayer risk during their conservatorships, the GSEs, at FHFA’s direction, have implemented an aligned risk measurement framework for evaluating business decisions and performance, reduced the size of their retained mortgage portfolios, and transferred to private credit investors a portion of the credit risk on their guarantees. Additionally, the GSEs continue to explore products and programmes to support access to mortgage credit where prudent to do so.

                     
                  

                  
                     	
                        Leave the securitisation of mortgages to the private sector. This would entail privatising the Government Sponsored Enterprises, cutting off their access to preferential lending facilities with the federal government, subjecting them to the same regulation and supervision as other issuers of mortgage-backed securities, and dividing these entities into smaller companies that are not too big to fail.

                     
                     	
                        The Administration has made housing finance reform a top priority and is considering legislative (and, if necessary, administrative) proposals. Administration goals include an end to GSE conservatorship, expansion of the market share for private lending, protection for taxpayers, and creation of a robust and sustainable housing finance system.

                     
                  

               
               
                  
                     	
                        B. Fiscal policy

                     
                  

               
               
                  
                     	
                        Cut the marginal corporate income tax statutory rate and broaden its base, notably by phasing out tax allowances.

                     
                     	
                        Significant reforms were introduced in 2018

                     
                  

                  
                     	
                        Boost public investment spending with long-term benefits: infrastructure, skills, innovation, health and environmental protection.

                     
                     	
                        Plans have been announced

                     
                  

                  
                     	
                        Boost investment in, and maintenance of infrastructure; in particular, promote mass transit. Use federal programmes to encourage co-ordination across State and local jurisdictions.

                     
                     	
                        Plans have been announced

                     
                  

                  
                     	
                        Make R&D tax credits refundable for new firms.

                     
                     	
                        No action taken

                     
                  

                  
                     	
                        Increase reliance on consumption taxes

                     
                     	
                        No action taken

                     
                  

                  
                     	
                        Make the personal tax system more redistributive by restricting regressive income tax expenditures

                     
                     	
                        2017 tax reform reduced income tax expenditures.

                     
                  

               
               
                  
                     	
                        C. Competition policy

                     
                  

               
               
                  
                     	
                        Adapt antitrust policy to new trends in digitalisation, financial innovation and globalisation. Strengthen compliance with merger remedies.

                     
                     	
                         The anti-trust agencies are reacting to the changes in digitalisation including through preparing studies to examine the issues.

                     
                  

                  
                     	
                        Continue to strengthen pro-competitive policies, including in telecoms.

                     
                     	
                         The Federal Communications Commission assesses the wireless market as being competitive. With respect to broadband deployment, progress has slowed. The President has signed an Executive Order to promote rural broadband development.

                     
                  

                  
                     	
                        Use federal funding to remove unnecessary occupational licensing requirements and make others more easily portable across States.

                     
                     	
                        The competition authorities have been supporting the reduction of licensing, including through friends of the court...
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