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Foreword

National Accounts at a Glance is a new publication in the suite of national accounts publications produced by the OECD. Readers will immediately notice that the presentation of statistics is significantly different from the presentation of the other national accounts publications which focuses primarily on tabular presentations. Instead, this publication presents information using an “indicator” approach, focusing on cross-country comparisons; the aim being to make the accounts more accessible and informative, whilst, at the same time, taking the opportunity to present the conceptual underpinning of, and comparability issues inherent in, each of the indicators presented.

The range of indicators is set deliberately wide to reflect the richness of the national accounts dataset and to encourage users of economic statistics to refocus some of the spotlight that is often placed on GDP to other important economic indicators, which may better respond to their needs. Indeed many users themselves have been instrumental in this regard. The report of the Commission on the Measurement of Economic Performance and Social Progress (Stiglitz-Sen-Fitoussi Commission) is but one notable example.

That is not to undermine the importance of GDP, which arguably remains the most important measure of total economic activity but other measures may better reflect other aspects of the economy. For example, net national income, may be a more appropriate measure of income available to citizens in countries with large outflows of property income or remittances and household adjusted disposable income per capita may be a better indicator of the material well-being of citizens. But certainly from a data perspective more can and remains to be done. The Stiglitz-Sen-Fitoussi Commission for example highlights the pressing need for the provision, by official statistics institutes, of more detailed information that better describes the distributional aspects of activity, especially income, and the need to build on the national accounts framework to address issues such as non-market services produced by households or leisure. It is hoped that by producing a publication such as this, so raising awareness, the momentum from this and other initiatives will be accelerated. The publication itself will pick up new indicators in the future as they become available at the OECD.

The publication is broken down into six chapters: The first provides a general introduction focusing on indicators of GDP. The second focuses on income and presents a number of important indicators such as savings and net lending/net borrowing rates. Chapter 3 looks at indicators related to the expenditure approach to GDP estimation, with information on the key components of demand and imports. Chapter 4 looks at indicators from a production perspective. Chapters 5 and 6 focus on General Government and Capital respectively. Finally the annex provides important reference indicators, important in their own-right but also because they are used in the construction of many of the indicators presented elsewhere in the publication. It also provides further background on the new 2008 System of National Accounts, which will eventually be the basis of data published here. In the meantime, and the short-term, national statistics institutes will continue to compile their national accounts on the basis of the 1993 System of National accounts, which forms the conceptual basis of this publication.
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Look for the StatLinks at the bottom right-hand corner of the tables or graphs in this book. To download the matching Excel® spreadsheet, just type the link into your Internet browser, starting with the http://dx.doi.org prefix.

If you’re reading the PDF e-book edition, and your PC is connected to the Internet, simply click on the link. You’ll find StatLinks appearing in more OECD books.




READER’S GUIDE


Main features

Each indicator is preceded by a short text that opens with an explanation in general terms of what is measured and why. This is followed by a more detailed description of the underlying concept (Definition) consistent with the 1993 System of National Accounts (SNA). The final paragraph (Comparability) highlights those areas where some caution may be needed when comparing performance across countries or over time. Some issues relating to comparability, or the care that should be taken when making comparisons, cut across a number of subject areas. Rather than refer to these each time they arise these generic cases are described below.


 1993 SNA – Standard definitions

Data included in this publication are compiled according to the 1993 SNA “System of National Accounts, 1993”; jointly prepared by the Commission of the European Communities, the International Monetary Fund, the Organisation for Economic Co-operation and Development, the United Nations and the World Bank.


 2008 SNA – Changes from the 1993 SNA

The 2008 SNA has been finalised but it will be a number of years before most OECD countries are in a position to provide statistics on the basis of the new system. Key changes from the 1993 SNA are presented in the annex.


 Questionnaires and source data

Unless otherwise specified all data have been provided by countries via standardised OECD questionnaires.


 Statistical conventions



	All growth rates refer to constant prices (or real) data.

	Ratios, percentages and shares are derived from current prices data.

	Contribution of Y to the growth of X (Y being a component of X) is defined as the growth rate of Y (chained or fixed constant prices) weighted by the share of Y in X at current prices (period t-1).



Signs and abbreviations

.. Missing values, not applicable or not available

e OECD estimates




Countries and zones

Data are available for most indicators for all OECD countries. Where data are not available or have not been provided to the OECD, estimates are often produced.

OECD total

OECD total refers to all OECD countries unless otherwise specified.


 Euro area

Data for the zone “Euro area” are taken from Eurostat databases.


 Data in euros

Data for all member countries of the European Monetary Union (EMU) are expressed in euros.

Data relating to years prior to entry into the EMU have been converted from the former national currency using the appropriate irrevocable conversion rate. This presentation facilitates comparisons within a country over time and ensures that the historical evolution (i.e. growth rates) is preserved. However, pre-EMU Euros are a notional unit and are not normally suitable to form area aggregates or to carry out cross-country comparisons.


 OECD accession countries

The OECD is working towards its enlargement. In 2007 five countries were selected with a view to becoming new members: Chile, Estonia, Israel, the Russian Federation and Slovenia. The OECD is also engaging key global players in its work, such as Brazil, China, India, Indonesia and South Africa. Although data for these countries do not form part of this publication, some national accounts data for them are available on the OECD website. See below for more information on how to find the data online.




General comments on concepts and comparability

The list of comments described below relates to cross-cutting issues and is provided here to avoid repetition in the sections that follow.


 Purchasing power parities for GDP

PPPs are the rates of currency conversion that equalise the purchasing power of different countries by eliminating differences in price levels between countries. When converted by means of PPPs, expenditures on GDP across countries are in effect expressed at the same set of prices, enabling comparisons between countries that reflect only differences in the volume of goods and services purchased. Simplistic comparisons of economic activity using exchange rates should generally be avoided as such comparisons will embody these price differences, and, moreover, exchange rate series tend to be more volatile than PPPs, presenting difficulties when comparing across countries and time.

However, a caveat related to international comparisons is still necessary in the context of PPPs. When countries are clustered around a very narrow range of outcomes, it may be misleading to establish a strict order of ranking. As is often the case with statistical information, there is a level of uncertainty associated with the data sources and procedures on which PPPs computations rely. Relatively minor differences between two country’s PPP adjusted indicators, such as PPP adjusted GDP or NNI, may not be statistically or economically significant.

1995-1998: PPPs for all European countries are annual benchmark results provided by Eurostat. PPPs for all other countries are OECD estimates.

1999, 2002, and 2005: PPPs for all OECD countries are triennial benchmark results calculated jointly by the OECD and Eurostat.

2000-2001, 2003-2004, 2006, 2007: PPPs for all European countries are annual benchmark results provided by Eurostat. PPPs for all non-European countries are OECD estimates.

2008: PPPs for all European countries are preliminary annual benchmark results provided by Eurostat. PPPs for non-European countries are OECD estimates. Estimates and preliminary results should be interpreted with caution as they are subject to revision.

More information is available on the PPP Internet site: www.oecd.org/std/ppp.


 Exchange rates

The exchange rates used in this publication have been calculated by the International Monetary Fund, and are published in International Financial Statistics. They are market rates averaged over the year.


 Per capita indicators

Many of the indicators that follow are shown on a per capita basis. It is important to note therefore that the underlying population estimates are based on the SNA notion of residency: namely they include persons who are resident in a country for one year or more, regardless of their citizenship, and also include foreign diplomatic personnel, defence personnel, together with their families, and students studying and patients seeking treatment abroad, even if they stay abroad for more than one year. The “one-year rule” means that usual residents who live abroad for less than one year are included in the population and foreign visitors (for example, holidaymakers) who are in the country for less than one year are not included.

An important point to note in this context is...
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