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	BASIC STATISTICS OF ESTONIA, 2016

	(Numbers in parentheses refer to the OECD average)1

	LAND, PEOPLE AND ELECTORAL CYCLE

	Population (million)
	1.3
	
	Population density per km2
	30.3
	(37.2)

	 Under 15 (%)
	16.2
	(17.9)
	Life expectancy (years, 2015)
	77.7
	(80.5)

	 Over 65 (%)
	19.1
	(16.6)
	 Men
	73.2
	(77.9)

	 Foreign-born (%, 2015)
	10.2
	
	 Women
	82.2
	(83.1)

	Latest 5-year average growth (%)
	-0.4
	(0.6)
	Latest general election
	March 2015

	ECONOMY

	Gross domestic product (GDP)
	
	
	Value added shares (%)
	
	

	 In current prices (billion USD)
	23.3
	
	 Primary sector
	2.9
	(2.5)

	 In current prices (billion EUR)
	21.1
	
	 Industry including construction
	26.7
	(26.7)

	 Latest 5-year average real growth (%)
	2.6
	(1.8)
	 Services
	70.4
	(70.8)

	 Per capita (000 USD PPP)
	29.6
	(42.0)
	
	
	

	GENERAL GOVERNMENT
Per cent of GDP

	Expenditure
	40.1
	(40.8)
	Gross financial debt
	13.0
	(108.8)

	Revenue
	40.3
	(38.7)
	Net financial debt
	-43.2
	(69.8)

	EXTERNAL ACCOUNTS

	Exchange rate (EUR per USD)
	0.904
	
	Main exports (% of total merchandise exports)
	
	

	PPP exchange rate (USA = 1)
	0.541
	
	 Machinery and transport equipment
	32.3
	

	In per cent of GDP
	
	
	 Miscellaneous manufactured articles
	15.3
	

	 Exports of goods and services
	79.0
	(53.9)
	 Manufactured goods
	12.6
	

	 Imports of goods and services
	75.2
	(49.5)
	Main imports (% of total merchandise imports)
	
	

	 Current account balance
	2.0
	(0.3)
	 Machinery and transport equipment
	32.9
	

	 Net international investment position (2014)
	-39.4
	
	 Commodities and transactions, n.e.s.
	13.8
	

	
	
	
	 Manufactured goods
	12.6
	

	LABOUR MARKET, SKILLS AND INNOVATION

	Employment rate for 15-64 year-olds (%)
	72.1
	(66.9)
	Unemployment rate, Labour Force Survey (age 15 and over) (%)
	6.8
	(6.3)

	 Men
	75.7
	(74.7)
	 Youth (age 15-24, %)
	13.5
	(13.0)

	 Women
	68.6
	(59.3)
	 Long-term unemployed (1 year and over, %)
	2.1
	(2.0)

	Participation rate for 15-64 year-olds (%)
	77.4
	(71.7)
	Tertiary educational attainment 25-64 year-olds (%, 2015)
	38.0
	(35.0)

	Average hours worked per year
	1 855
	(1 763)
	Gross domestic expenditure on R&D (% of GDP, 2015)
	1.5
	(2.4)

	ENVIRONMENT

	Total primary energy supply per capita (toe, 2015)
	4.2
	(4.1)
	CO2 emissions from fuel combustion per capita (tonnes, 2014)
	13.3
	(9.4)

	 Renewables (%)
	17.4
	(9.6)
	Water abstractions per capita (1 000 m3, 2015)
	1.2
	

	Exposure to air pollution (more than 10 μg/m3 of PM2.5, % of population, 2015)
	1.1
	(75.2)
	Municipal waste per capita (tonnes, 2015)
	0.4
	(0.5)

	SOCIETY

	Income inequality (Gini coefficient, 2014)
	0.346
	(0.311)
	Education outcomes (PISA score, 2015)
	
	

	Relative poverty rate (%, 2014)
	15.5
	(11.3)
	 Reading
	519
	(493)

	Median disposable household income (000 USD PPP, 2014)
	 15.0
	(22.9)
	 Mathematics
	520
	(490)

	Public and private spending (% of GDP)
	
	
	 Science
	534
	(493)

	 Health care
	6.7
	(9.0)
	Share of women in parliament (%)
	23.8
	(28.7)

	 Pensions (2013)
	6.5
	(9.1)
	Net official development assistance (% of GNI)
	0.19
	(0.39)

	 Education (primary, secondary, post sec. non tertiary, 2013)
	3.1
	(3.7)
	
	
	

	Better life index: www.oecdbetterlifeindex.org

	1. Where the OECD aggregate is not provided in the source database, a simple OECD average of latest available data is calculated where data exist for at least 29 member countries.

	Source: Calculations based on data extracted from the databases of the following organisations: OECD, International Energy Agency, World Bank, International Monetary Fund and Inter-Parliamentary Union.




Executive summary
	Making growth stronger and more inclusive

	Deepening integration in global trade

	Unleashing productive investment



Making growth stronger and more inclusive
The Estonian economy displays numerous strengths, including an excellent business environment, high educational attainment, high labour market participation, an innovative ICT sector and solid public finances. Economic growth has disappointed in recent years but is now gaining momentum. Around a quarter of the population is still at risk of poverty. Fiscal room is available for measures to increase the long-term growth potential and to make growth more inclusive. Strengthening social protection and life-long education is a priority, as it will help the most vulnerable adapt to the rapid changes induced by globalisation and technological progress.
Income convergence has slowed down
[image: graphic]Source: OECD National Accounts Database.
StatLinkhttp://dx.doi.org/10.1787/888933580992


Deepening integration in global trade
Estonia is well integrated into global trade, and export performance has been resilient. Low and medium value added products still account for a large share of total exports. To increase export potential and value-added drawn from trade, innovative capacity and transfer of knowledge from highly productive firms to the rest of the economy need to improve. Efforts should concentrate on strengthening adult education, immigration of talents, and co-operation between businesses and researchers.
Export performance has been resilient
[image: graphic]1. Export performance is measured as actual growth in exports relative to the growth of the country’s export market.
Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).
StatLinkhttp://dx.doi.org/10.1787/888933582227


Unleashing productive investment
Investment has weakened, particularly in projects required to increase business productivity. Skill shortages prevent business expansion in some sectors and investment in knowledge-based capital. Weak credit recovery from insolvent firms can limit funding of small innovative firms. The quality of infrastructure has improved, but bottlenecks in logistics remain. Green investment is needed to reduce pollution emitted by the oil shale industry and to achieve energy efficiency gains.
Investment has weakened
[image: graphic]1. Simple average of OECD available countries.
2. Simple average of Czech Republic, Hungary, Latvia, Lithuania, Poland, Slovak Republic and Slovenia.
Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).
StatLinkhttp://dx.doi.org/10.1787/888933582246

	MAIN FINDINGS
	KEY RECOMMENDATIONS

	Fostering inclusive and greener growth

	The fiscal space to support growth-enhancing policies is large: the fiscal rule targets a balanced structural budget, even though gross public debt, at 13% of GDP, is the lowest in the OECD and is projected to decline in the medium term.
	Increase spending on measures that boost growth potential and welfare. Consider allowing a small deficit in the government budget rule in the longer term.

	Social programmes do not provide adequate protection and assistance to the jobless.
The coverage of unemployment benefit schemes is low, making the unemployed less reachable for the public employment services.
	Increase subsistence benefits.
Relax eligibility conditions for unemployment benefits, not least to improve participation in active labour market measures.

	Labour market participation of mothers is low and the gender pay gap the second highest in the OECD. To tackle these issues, the provision of childcare is being expanded considerably, but the long parental leave remains an important obstacle to gender equality.
	Extend the share of parental leave reserved for fathers.

	Many workers, especially the low-skilled, are exposed to physical health risks.
	Increase sanctions for breaches of health and safety regulations.
Require that employers purchase occupational accident and disease insurance.

	Financial incentives to prevent or reduce environmental damage are too low.
	Set tax rates on oil shale, vehicle and energy use at a level that better reflects the environmental damage they generate. 

	Deepening integration in global trade

	The business environment is good, but room for simplifying trade administrative procedures exists. 
	Complete a one-stop shop for administrative formalities. 
Improve access to information on trade regulation (e.g.agreements with third countries and appeal procedures).

	Innovative capacity of Estonian firms is limited, and collaboration between academia and businesses is too low.
	Give more weight to co-operation with the private sector when allocating funds to public R&D institutions.

	Migration can open up new trade links and ease the adoption of foreign technologies. Policies to attract skilled migrants have had limited success.
	Relax annual quotas, and simplify conditions for work permits of skilled workers.

	There is no institution in charge of a regular assessment of productivity challenges and of monitoring policies in the field of competitiveness. The European Council advised to set up a national productivity board.
	Establish an independent body to advise on policies to raise productivity. 

	Unleashing productive investment

	Insolvency procedures are long and costly. Possibilities of early intervention are limited.
	Allow creditors to initiate restructuring.
Introduce early warning mechanisms, such as one-line insolvency tests.
Develop options for out-of-court settlements.

	Businesses have difficulty finding suitable skilled labour, and a large share of the population does not have a professional qualification. Participation in lifelong learning is relatively high but its effectiveness questioned. 
	Strengthen the monitoring of training courses, by using expost evaluation of training including labour market outcomes of participants.
Extend the accreditation system to all publicly funded learning programmes to signal and improve their quality.

	Competition in the banking sector seems low, and few financing alternatives exist. 
	Create a centralised credit bureau that will collect both positive and negative information on creditors. 

	Varying approaches to ex ante project evaluation pose the challenge of identifying the most productive infrastructure investments. 
	Carry out ex ante cost-benefit analyses for all large-scale infrastructure projects based on a uniform methodology.






Assessment and recommendations


	Growth is projected to gather pace


	Fiscal and social policies could better sustain inclusive growth


	Unleashing productive investment and export performance


	Transitioning to a greener economy





Introduction

Estonia has major structural strengths, including a well-educated and flexible labour force, a business-friendly environment, a robust financial sector, and a strong and credible fiscal policy. It stands out in terms of its educational outcomes and the ease of doing business. Its transition to digitalisation in the public sector is more advanced than in most OECD countries. Major macroeconomic imbalances which had accumulated before the crisis (a large current account deficit and excessive indebtedness) have been addressed, and macro-prudential tools are in place to mitigate the risk of repeated boom-bust cycles. Significant measures have also been taken to improve labour market performance, including tax reforms and additional spending on active labour market policies. 

After two years of relatively weak activity, GDP growth has gained momentum and is expected to exceed 4% in 2017 (Figure 1, Panel A). Progress in raising incomes towards those in more prosperous OECD economies is likely to resume, after having slowed almost to a halt (Figure 1, Panel B). Nevertheless, policy action is needed to support growth engines and economic resilience – critical to the convergence process. Productivity growth has been significantly lower than in pre-crisis years, and younger firms have not posted better performance in post-crisis years, suggesting reduced economic dynamism (IMF, 2017). The country faces a more severe decline in its working-age population than in most other European countries, and skill shortages have emerged in some sectors (e.g. information and communication technology and health care). Also, as a small open economy, Estonia is vulnerable to external shocks and is highly volatile as illustrated by GDP developments over the past few decades (Figure 1, Panel A).



Figure 1. Income convergence has slowed down

[image: graphic]1. Simple average of Czech Republic, Hungary, Latvia, Lithuania, Poland, Slovak Republic, and Slovenia.

Source: OECD National Accounts Database.

StatLink  http://dx.doi.org/10.1787/888933580992



On many dimensions of well-being, Estonia scores as high as or higher than the typical OECD country, an impressive record for a country with a relatively low level of income (Figure 2). Nevertheless, subjective well-being in Estonia is below OECD standards, which seems to be mainly related to low income and wealth, and to poor health outcomes. Political willingness to address weaknesses is strong, and recent policy measures have already met with some success.



Figure 2. Well-being can be improved

[image: graphic]Note: Each index dimension is measured by one to four indicators from the OECD Better Life Index (BLI) set. Normalised indicators are averaged with equal weights. Indicators are normalised to range between 10 (best) and 0 according to the following formula: (indicator value – minimum value)/(maximum value – minimum value) × 10. The OECD aggregate is weighted by population.
 Source: OECD Better Life Initiative 2016.

StatLink  http://dx.doi.org/10.1787/888933581011



However, poverty and income inequality are among the highest in the OECD (Figure 3, Panels A and C). Over recent years, incomes of the poor have risen, due in part to successive rises in the minimum wage (from EUR 278 in 2011 to EUR 470 in 2017) and from a re‐evaluation of subsistence benefits in 2016 (from EUR 90 to EUR 130). Thus, absolute poverty – i.e. the share of those who live with less than around EUR 200 per month – declined to below 4% in 2015. 

High income inequality stems from both inequality in market income and very low redistributive effects of the tax and benefit system (Figure 3, Panel B). It leaves a considerable proportion of the population at risk of poverty, with risks significantly higher for the unemployed, disabled and low-educated as in most OECD countries. While a large share of social spending goes to families, poverty rates remain relatively high for lone parents and families with three and more children. The old-aged are also more at risk of poverty, not least due to the relatively low level of pensions. On-going reform of the tax and benefit system aims at reducing inequality (see details below). The reform of the personal income tax planned for 2018 should bring more progressivity to the tax system.



Figure 3. Estonia lags behind in terms of income inequality and poverty

[image: graphic]1. Gini coefficient of disposable income, latest available data refer to 2015 for Chile, Finland, Israel, Korea, Mexico, the Netherlands, the United Kingdom, and the United States; to 2012 for Japan; and to 2014 for all other countries.

2. Redistribution is defined as the difference between market income and disposable income inequality (inequality measured using the Gini coefficient), expressed as a percentage of market income inequality. Market incomes are net of taxes in Hungary, Mexico and Turkey.

3. The poverty threshold is 50% of median disposable income.

Source: OECD Income Distribution Database (IDD).

StatLink  http://dx.doi.org/10.1787/888933581030



Against this background, the main messages of the Survey are:


	Estonia has made great strides in increasing incomes and well-being, largely through sound macroeconomic policies and open, outward looking engagement with the world economy.


	Sustained economic and social progress hinges in part on policies to reduce inequality and poverty. An adequate social safety net, conducive to upskilling, should be implemented to ensure that all benefit from opportunities created by high trade intensity, while being protected against extreme external shocks. 


	Raising investment, including in intangible capital, further integrating into global trade and easing labour-market bottlenecks would lay the foundations for continued and sustained increases in living standards.





Growth is projected to gather pace

Economic growth has disappointed over the past two years, with GDP growth slowing from close to 3% in 2014 to around 2% in 2015 and 2016 (Table 1). This deceleration was driven by weak foreign demand and successive falls in capital spending (Figure 4, Panel D). As a result, GDP returned to its pre-crisis level only in 2016 (Figure 4, Panel A). 


	
Table 1. Macroeconomic indicators and projections


	Annual percentage change, volume (2010 prices)




	2013 Current prices (billion EUR)

	2014

	2015

	2016

	Projections




	2017

	2018






	Gross domestic product (GDP)

	18.9

	2.8

	1.8

	2.2

	4.2

	3.2




	 Private consumption

	9.7

	3.5

	4.6

	4.2

	2.2

	3.7




	 Government consumption

	3.6

	2.5

	3.3

	2.0

	1.3

	1.2




	 Gross fixed capital formation

	5.2

	-8.0

	-3.1

	-0.9

	18.0

	4.1




	 Final domestic demand

	18.5

	0.2

	2.4

	2.5

	5.8

	3.3




	  Stockbuilding1

	-0.1

	3.6

	-1.3

	0.7

	-2.2

	-0.3




	 Total domestic demand

	18.4

	3.9

	1.1

	3.4

	3.7

	2.9




	 Exports of goods and services

	16.0

	2.5

	-0.6

	4.1

	3.5

	3.4




	 Imports of goods and services

	15.4

	3.5

	-1.8

	5.2

	4.5

	3.8




	  Net exports1

	0.5

	-0.8

	0.9

	-0.7

	-0.7

	-0.2




	Other indicators (growth rates, unless specified)




	Potential GDP

	. .

	2.2

	2.2

	2.3

	2.6

	2.9




	Output gap2

	. .

	-0.4

	-0.9

	-0.9

	0.6

	0.9




	Employment

	. .

	0.6

	2.6

	0.7

	0.9

	0.2




	Unemployment rate

	. .

	7.4

	6.2

	6.8

	6.9

	7.8




	GDP deflator

	. .

	1.6

	1.2

	1.5

	3.6

	3.1




	Harmonised consumer price index

	. .

	0.5

	0.1

	0.8

	3.3

	2.8




	Harmonised core consumer price index

	. .

	1.3

	1.2

	1.2

	2.2

	2.8




	Current account balance3

	. .

	0.9

	2.2

	2.0

	2.3

	1.8




	General government financial balance3

	. .

	0.7

	0.1

	0.3

	-0.4

	-0.7




	Underlying government financial balance2

	1.2

	1.0

	1.0

	-0.3

	-1.0




	Underlying government primary financial balance2

	. .

	1.1

	0.9

	0.9

	-0.3

	-1.0




	General government gross debt3

	14.1

	12.9

	13.0

	13.0

	13.5




	General government gross debt (Maastricht)3

	. .

	10.7

	10.0

	9.4

	9.4

	9.9




	1. Contribution to changes in real GDP.


	2. As a percentage of potential GDP.


	3. As a percentage of GDP.


	Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).







Figure 4. Economic indicators

[image: graphic]1. Export performance is measured as actual growth in exports relative to the growth of the country’s export market. 

Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).

StatLink  http://dx.doi.org/10.1787/888933581049



Estonia’s export market performance has been resilient (see Figure 4, Panel C). It exports approximately 80% of GDP, and around half of domestic employment is sustained by foreign demand. The main exported goods are machinery, electronic equipment, oil shale products, wood products, miscellaneous industrial goods and foodstuffs. Services account for around 40% of gross exports and 60% in value added terms, with maritime transport and tourism being the largest items. The main exporting destinations are Sweden and Finland, with the EU being the destination for 70% of exports. Export diversification has mitigated the impact of weak economic developments in Estonia’s main trading partners, notably Finland and Russia. Nevertheless, some sectors, including food processing and tourism, have been hit by Russia’s economic downturn and its ban on imports of EU food products. The profitability of the domestic oil shale industry, which accounts for around 1% of GDP, has also been affected by the decline in oil prices over recent years.

Private consumption has been the main growth engine over the past two years, supported by strong labour market performance, record low inflation and interest rates (see Figure 4, Panel B). Unemployment has declined by around 10 percentage points since 2010 (Figure 5). Since mid-2015, this trend has come to a halt partly due to the reform of the disability benefit pension scheme (the Work Ability reform), which now conditions the receipt of benefits to job-search activity. Recipients of the disability pension with work capacity have to register as unemployed and thereby have access to a range of activation and rehabilitation measures aiming at improving their employability. Because some of them did not find a job, the unemployment rate has increased. Nevertheless, participation and employment rates stand above OECD average, and labour shortages have emerged in some sectors (e.g. ICT, and health care).



Figure 5. Labour market conditions have tightened

[image: graphic]Source: OECD Economic Outlook 101 Database (updated with information available on 18 July 2017).

StatLink  http://dx.doi.org/10.1787/888933581068



Wages have increased fast (Figure 6, Panel A). While strong wage growth is to be expected in a catch-up economy, it seems out of line with its peers and disconnected from flattening productivity growth (IMF, 2017 and Figure 6). Public-sector wage increases and rises in the minimum wage have played a significant part (IMF, 2017). Also, emigration of skilled labour puts upwards pressure on wages, though Estonia has been less affected by brain drain than its Baltic peers, and the net emigration trend has reversed in recent years (IMF, 2016). The rise in relative unit labour costs by over 30% since 2005 – the largest among CEE countries (Figure 6, Panel B) – has been compensated by a compression of firms’ margins and gains in non-price competitiveness (Eesti Pank, 2017a). Maintaining price competitiveness could prove challenging going forward, as the decline in the working-age population and emerging shortages of skilled workers will keep wage pressures high (see Figure 5). 



Figure 6. Unit labour costs have increased fast

[image: graphic]1. Deflated by the consumer price index.

2. An increase in the index indicates a real appreciation and a corresponding deterioration of the competitive position.

3. Simple average of Czech Republic, Hungary, Latvia, Lithuania, Poland, Slovak Republic, and Slovenia.

Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).

StatLink  http://dx.doi.org/10.1787/888933581448



Since the crisis, Estonia has experienced one of the most pronounced declines in the ratio of non-residential investment to GDP (Figure 7), despite the favourable business environment and advantageous financial conditions. Poor investment performance is likely to reflect the weak outlook in main trading partners, a normalisation after the boom years, and lower EU funds disbursements at the beginning of the new programming period. It also stems from domestic factors, including the declining profitability of firms and recruitment difficulties (Figure 8). By contrast, robust growth in household disposable income has supported residential investment: prices in Tallinn now exceed pre-crisis levels but are in line with income developments (Figure 9). 



Figure 7. Investment has lost ground

Non-residential investment in % of GDP

[image: graphic]1. Simple average of OECD available countries.

2. Simple average of Czech Republic, Hungary, Latvia, Lithuania, Poland, Slovak Republic, and Slovenia.

Source: OECD Economic Outlook 101 Database (updated with information available on 1 September 2017).

StatLink  http://dx.doi.org/10.1787/888933581790





Figure 8. Skill shortages are a major obstacle to investment

% of all firms citing a major obstacle,1 2015

[image: graphic]1. Firm responses to the question: “Thinking about your investment activities in your country, to what extent is each of the following an obstacle? Is a major obstacle, a minor obstacle or not an obstacle at all?”

Source: European Investment Bank – EIBIS, EIB Investment Survey

StatLink  http://dx.doi.org/10.1787/888933581087





Figure 9. House prices are recovering

[image: graphic]1. The nominal house price is divided by the nominal disposable income per head.

2. Nominal house prices deflated using the private consumption deflator from the national accounts.

Source: OECD Analytical House Price Database.

StatLink  http://dx.doi.org/10.1787/888933581106



At 2% of GDP, the current account remained in surplus in 2016 mainly due to large net exports of services. On the financing side, FDI inflows have declined significantly since the crisis, falling from 10% of GDP in 2007 to 0.6% in 2015 and reaching 3.8% in 2016. This mainly reflects capital flows towards foreign parent companies in the banking sector, but also modest investment in the manufacturing sector (European Commission, 2017). While it has improved since the financial crisis, the negative net international investment position remains large. The inward FDI stock reached 83% of GDP in 2016, the highest level among peer economies.

Macroeconomic policy is becoming more supportive. Fiscal policy was broadly neutral over 2015-16, but is expected to loosen significantly from 2017 (see Table 1). Financing conditions are also favourable for stronger growth, supported by the very accommodative stance of euro-area monetary policy. Meanwhile, lending conditions have loosened, borrowing costs remain at historically low levels, and access to external funds is deemed better than in the average EU country (Eesti Pank, 2016, 2017b). The Estonian banking sector seems well capitalised and profitable (IMF, 2017; Figure 10, Panels A and C). Non-performing loans are low (Figure 10, Panel B), but the loan-to-deposit ratio, at 108%, is relatively high.



Figure 10. The financial sector is well capitalised and profitable

Q4 2016 or latest quarter of data available

[image: graphic]Source: IMF Financial Soundness Indicators database.

StatLink  http://dx.doi.org/10.1787/888933581125



Sustained by a more supportive macro-policy stance and recovering foreign demand, GDP growth is projected to gain strong momentum and exceed 4% in 2017 (see Table 1). The recovery will also be supported by public investment, in part because disbursement of EU structural funds will pick up. Export growth is set to recover in line with improvements in major export markets, despite continued rises in real wages and unit labour costs. Corporate investment will recover supported by foreign demand. The labour force will expand somewhat as a result of the progressive implementation of the disability benefit reform and increases in...
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			Nous expérimentons ce nouveau format pour nos publications. En effet, même si l’ePub est formidable pour des livres composés de texte linéaire, le lecteur peut être confronté à  quelques dysfonctionnements  avec les publications comportant des tableaux et des graphiques  – tout dépend du type de support de lecture que vous utilisez.


			Afin de profiter d’une expérience de lecture optimale, nous vous recommandons :


			
						D’utiliser la dernière version du système d’exploitation de votre support de lecture.


						De lire en orientation portrait.


						De réduire la taille de caractères si les tableaux en grand format sont difficiles à lire.


			


			Comme ce format est encore en version bêta, nous aimerions recevoir vos impressions et remarques sur votre expérience de lecture, bonne ou autre,  pour que nous puissions l’améliorer à l’avenir. Dans votre message, merci de bien vouloir nous indiquer précisément quel appareil et quel système d’exploitation vous avez utilisé ainsi que le titre de la publication concernée. Vous pouvez adresser vos remarques à l’adresse suivante :
			sales@oecd.org


			Merci !
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